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Feedback So Far
Date Boring/

Interesting
Slowly/
Quickly

Confusing/
Clear

Hard/
Easy

Average 
Hours 

Studied

Average 
Section 1 

Mark

Average 
Section 2 

Mark

11th Nov 4.5 3.78 4.44 3.22 7.67 54.17% 58.30%

18th Nov 4.5 3.75 4.08 2.92 4.1



Jet Fuel & Heating Oil
·Last lecture on Sustainability I made the off-hand 

comment that one aircraft journey burned as much 
kerosene as the entire town of Ballincollig would to 
heat their homes in two years

·An airplane uses about 4 litres per second or 12 litres per 
kilometre travelled (=1 gallon per second)

·Therefore a transatlantic crossing (~7000km) will use 
around 84,000 litres of kerosene

·This might heat ~100-160 houses for a year

·Therefore I was wrong ɀSorry!



World Food Production Per Capita 
1961-2005 
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What we covered last week I
·Genuine Progress Indicator (GPI) = Activity (GDP) ɀ
Ȱ"ÁÄȱ !ÃÔÉÖÉÔÙ
·GPI has been flat since the late 1970s

·We also exceeded one planet in human requirements

·The more active people are, the more satisfied with life 
they are according to surveys
·But is it because they are too busy to think about the 

truth of their situation?

·The more money you control relative to someone else, 
the more POTENTIAL to direct economic activity 
relative to someone else



What we covered last week II
·Sustainability means the capacity to keep performing 

an activity long into the future. It requires investment 
into the future

·The five revenue-producing capitals:

1. Natural

2. Social

3. Human

4. Manufactured

5. Financial



What we covered last week III
·Firms try to combine these capitals in various ways to 

produce added value(the revenue) which they try to 
sell to people for a profit

·The Happy Planet Index (HPI) is a measure of 
sustainable wealth

= Happiness * Longevity / Ecological Footprint

·Enron is a very good example of the Credit Crunch in 
miniature



Theme of the Lectures:
1. Types of Wealth

2. Sustainability of Wealth

3. Stability of Wealth <= THIS LECTURE!

· /ÎÌÙ ÔÏÄÁÙ ÄÉÄ "ÁÒÁÃË /ÂÁÍÁ ÄÅÃÌÁÒÅ ÁÎ ȰÅÃÏÎÏÍÉÃ 
ÓÔÁÂÉÌÉÓÁÔÉÏÎ ÔÁÓËÆÏÒÃÅȱ ÉÎ ÏÒÄÅÒ ÔÏ ÓÔÁÂÉÌÉÓÅ ÔÈÅ 53 
economy

· It consists of the very best of the best in Economic 
experts ɀa dream team




