Week 12 exam: European Union: Define these words in one English sentence:
Lump of labour fallacy

Defined benefit pension scheme

Defined contribution pension scheme

Final salary pension benefits

Intensive care

Humdrum

Contagion

Complacent

Restructured

Essay Question: How is the growing pension problem in Europe related to the recent European sovereign debt crisis, where countries such as Greece, Ireland and Portugal have had to be bailed out? What solutions might there be, and what consequences might these solutions have?
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