Your name:
Your group:    1     2     3    4
Define these words in one English sentence:
Globalisation

Division of labour

GDP

Business confidence

Cross-shareholdings

Unit-labour costs

powerhouse

Mittelstand

Hidden champions

Outsourcing

Wage restraint

Seasonally-adjusted (unemployment rate)

Blood-hound

To excel

Incremental innovation

Barriers to innovation

Renewable energy technologies

Emerging markets

Vulnerability

Sluggish

Liberalisation

Underdeveloped

Triumph

Domestic demand

Borrowed time

Sweet spot

Deficit countries

Complacency


Answer these questions:
1. How has Germany benefited from globalisation?






2. What have the Mittelstand done to perform so well economically?






3. Why has wage restraint allowed Germany to become far more globally competitive than France?






4. Why do you think that Germany became the world leader in making the equipment which makes solar cells rather than making the solar cells themselves?

